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Government borrowing in emerging markets has been growing 
for decades, reaching $2.5tn in 2019 

Source: OECD sovereign Borrowing Outlook,2020



Significant amounts of debt are coming due within the next years, 
33% for EMs, but as much as 41% for low income countries

Source: OECD Sovereign Borrowing Outlook 2020



Selected Economies Fiscal COVID-19 Responses 2020

Source – IMF, Survey of Policy Responses to COVID-19



Low fiscal capacity to respond: rising public debt, a concern for debt 
sustainability in Africa

Source: Bloomberg,  IMF WEO; World 
Bank, World Development Indicators



7 out of 8 countries in debt distress are from Africa at April 
2020

Source: IMF WEO; World Bank, World Development 
Indicators



Financial markets have penalized emerging market economies

Source: www.worldbankgovernmbonds.com



• Have you experienced any challenges in responding to the increasing borrowing 
requirements and managing higher debt levels in your country? 

• What are the immediate steps you took to manage and fund higher borrowing 
requirements?

• What is your outlook on stabilising debt levels?

Focus areas for discussion -



Thank you
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